
Wealth Markets and Commerce
m

$2,500,000
New Orleans & Northeastern

Railroad Co.
Ref. & Improvement Mortgage

4 \k % Gold Bonds
Due January 1. 1932

This railroad furnishes the
' Southern Railway Company (by
which it is controlled) with its
only entrance under direct owner¬
ship into New Orleans.

Dividend» have bi:?n paid con¬
tinuously on the capital stock for
fifteen years.

Price to yield about 5.40%
Aak for Circular AK-181.

The National CityCompany
Mahi Oftc«! Nttwnil City Bank 8n!ldT*t
l»t««a 0«c«: Fiitb Atmo« 4 4JH -M.

Correspondtnt Offictt «a s> L\t\u

Tnnér ..*rt Trrm Kott*- Arrertanm

CLOSED FIRST MORTGAGE
HYDRO-ELECTRIC BOND
TO YIELD ABOUT 5%%
First (Closed) Mortgage, in
the opinion of counsel, on en¬

tire property of company,
including a modern hydro¬
electric plant huving an in¬
stalled capacity of 125,000
horse-power and opeYating un¬
der unusually favorable natu¬
ral conditions. Bonded debt
per horse-power stated to be
lower than that of any similar
hydro electric development.
These bonds constitute, in our

judgment, one of the most at¬
tractive Investment opportuni¬
ties of the day.
Write for Circular 603
Describing These Bonds

Spencer Tra:k & Co.
25 Broad Street, New York
ALBANY BOSTON ., CHICAGO
Membera New York ftock Exchange

J. K. Rice, Jr. & Co. Bay & Sell
American Chicle Com. & Pfd.
American Meier Co.
Chase Nati. Bank Stock
Del., Lack. & Western Coal
Famous Players-Lasky
Farmers Loan & Tuist Stock
Lehlgh Valley Coal Sales
Penna. Coal & Coke
J*ort Lobos Petroleum
.Remington Typewriter Stocks
Singer Manufacturing;
Texas Pacitlc Coal & Oil
White Rock Wuter Com. & Pfd.

J.K.Rice.Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St.. N. T.

Bonds for Investment
Harris, Forbes & Co.

Pine Street. Corner WIM»»

NEW YORK

Liggett & Drexel
ifemtters Veto fork Stock Mxchant»

Í enservatlv» Investment«
61 Broadwar.New York

Biston Philadelphia»

STANDARD
WEEKLY |3 «"PL BE
(SUMMARY ]T MAILED

ON $ TO
STANDARD OIL . INVESTORS

ISSUES L ON REQUEST
CARLH.PFCn*HEIW*r»«<Ca
Phone 48 0-1-2-3-4 Broad. 25 Broad St.N.Y,

TJ»01t convenient method of
"*¦ purchasing Odd Lots of
Stocks, send for Booklet H-82.

Ifoartsborne£ nycafcta
límoer» \. r. Stock Frchanae

7 WALL STREET T EL. 45% RECTOR

Remington Typewriter
Otis Elevator
Singer Manufacturing
FREDERIC H. HATCH & CO.
t'hone Rector «840. 74 Broadway. New ïork

Prl' ato telephone to Buston

Maury, Rogers&Auchincloss
( N. Y. Stock Enchan*«.Members 4 N. Y. Cotton KxchangeL Chicago Board of Tiade

25 Broad St., New York, N. Y.

Robinson <& co.
U. S. Liberty Bonds

All Issues.
26 Exchange Place New York

¦ Mimten Jteio York Stock BTchano*.

**i-k A. "tfohln Theodore C. Corwin

NOBLE & CORWIN
2ti Broad ht. New York

Great American Insurance
RIGHTS

lelr-iilione III! Broad
asas.

Finance - Economies
WALL STREET OFFICE: TelephoneMilis Building, IS Broad St Hanover 6SU

Wall Street finds at this moment,
a deep interest in the question of
Europe's food supply. A multitude
of problems are bound up with it.
perhaps, also, the whole course of
business and prosperity in this
country for the next two or three
years at least. One problem is the
stability of governments, and with
this the stability of European indus¬
try. So long, for example, as there
is no stable government in Russia
we cannot build up a large export
trade with that country. Nor would
it mean prosperity to this country if
the spirit of Bolshevism should
sweep over Europe. On the other
hand, if we supply Europe with
foodstuffs, at the present level of
prices, this means a continuance of
the huge trade balance in our favor
and assured prosperity for at least
one-third of the nation. With this
strong foundation to build upon,
there would be little question of the
general tendency of American busi-
ness. It would indubitably be up-
ward. For that matter, there is
little real ground for apprehension
for a nation which has piled up a
credit surplus from its foreign trade
of eleven billions in four years.

j It is not very clear why the War
Trade Board should favor the con-
tinuance of restrictions over foreign
trade until the middle of next year.
This position seems to be based upon
the view that there will be extraor-
dinary demands upon American in-

i dustry for home consumption and
that trade with outside nations must
wait. This may be true. But if it
were a certainty the steel men, the
copper men, the coal men and others
would not be conferring with the
government us to the maintenance
of prices during the transition
period. If any man could be sure of
the course of business he could
easily, with the modern machinery
for speculation, acquire a large part
of the world's wealth in a lifetime.
It is not clear why there should be.
other than one ¿imitation upon for-
eign commerce.that is, the ability
to find bottoms. Nothing could give
more confidence at the present mo¬
ment than a brisk export demand.
No one can yet determine how the
world's shipping, so seriously cut by
the submarine, will distribute itself.
American exporters ought to be free
to compete with the shippers of any
other nation for all the available
tonnage offered. Any other kind of
restriction is intolerable. The War
Trade Board was not created to ob¬
struct the return to normal condi¬
tions. American manufacturers have
the keenest need at the present mo¬

ment to know as quickly as they
may just how great the foreign de¬
mand for American goods will be.

Countless writers and some emi¬
nent statesmen find deep apprehen¬
sion in the return of three millions
of the nation's workers to produc-
tive industries and the conversion
of the war industries to meet the de-

. mand of peace. There were equally
those who groaned loudest over the
great shortage of labor that exist¬
ed up to six days ago, and then ap¬
parently in their minds stopped
short. All this recalls some of the
famous paradoxes of the French
economist Bastiat. If it is danger¬
ous that the number of workers in
the country should be heavily aug¬
mented then it wopld be economical¬
ly profitable for the nation regular¬
ly to send abroad, and maintain at
public expense, an Expeditionary
Force, In reality the return to peace
ought to mean a marked increase
in industrial efficiency and lowered
costs of production. These are the
foundations of wealth, and not of
disaster.

Money and Credit
A moderate supply of new time

money was offered yesterday for sixty
and ninety days at 6 per cent. For
some weeks time money arrange¬
ments had been confined largely, to
rei.ewals. Cal] money was abunaant
enough to meet the demand which has
beitn artifiicially limited by the money
committee's restrictions on loans. The
"»ites remained at C per cent on mixed

¡collateral and GVè per cent on indus-
t.iiii collateral.
Ruling rates for money yesterday,compared with n year ago, were as

follows:
Yesterday. Year ago.
Percent. Percent.

Call money:
On mixed co'lateral 6 4
On industrial c'l't'l. ®/z .

¡Timo money (mixed collateral):
Sixty days ......... 6 WiQWi
Ninety days. 6 5!4@5'/2
Four months .....», 6 5'/2@5%Five to six months. 6 5!/¿@594
Commercial Paper..Discounting is!

going on moderately at 6 per cent for
all maturities. The~iocal demand is
small, with country banks the principalbuyeru.

?,ond<m Money Market.. LONDON",'Nov. 14. Money was firm at 3V» peri
cent. Discount rates were; Short and
.hrce months' bills,'3 17-32 per cent.
Gold premium at Lisbon was at 100. ' j

bank Acceptances..The hank accept¬
ance market yesterday was without
feature, with rates unchanged.

Thirty Sixty NinetySpot de- days. days. days,livery: Per cent.Per cent.Per cent.
E1i g\b ' e
m »m ber
banks....4</4@4'/e 4%@4'/4 4%@4AEligible
non-mem¬
ber banks.4%(g>4J4 4&@4A 4'/2@4%Ineligible
bank biliR.5'/2@5 5!/2@5 5'/2@5
For delivery within thirty days:

Per cent.
Eligible member banks.4'/2
Eligible non-member banks.4%
Ineligible bank bills. 0

Dlscoont Rates..The fo'lowing table
gives the current rates of the twelve
Federal Reserve banK<3 on commercial
paper for all periods up to ninety days:

-Maturity-
< r,

f O*-1 Herr-.- -ills '¦- Io*££ö asa s«-fr "o o

iff il il
: fit ."
: Es?

i Boston.4 4% 4^4
! Ne* York .4 43¿ 4%
Phi'adelphia ... 4 +3¿ 4%
Cleveland. 4(4 43¿ 4^
Richmond ...... 4^4 5°
Atlanta. 4 4% 434
Chicago .4 43.4 434
St. Louis . 4 4?-4 434
Minneapolis .... 4 43/4 5
Kansas City ... 4J/2 5¡4 5J4j Pallas . 4

% 43.4 5
San Francisco.. 4 55
The Federal Reserve Bank of New

York has put in force the followingschedule qf rediscount rates which ap-
ply to bankers' acceptances: Maturities
up to 15 days, 4 per cent; 10 to 60
days, inclusive, 4V4 per cent; 61 to 9Ü
days, inclusive, 4^ per cent.

Bank Clearings..Bank clearings yes¬
terday in New York and other citiesI were:

1 Exchanges. Balances.
New York ....$688,776,069 $70,696,650'Boston. 66.278,558 23,408,834
Chicago. 92.401,747 6.848,293
.Philadelphia... 71,932,840 16,148,787

Silver.-.London, 49%d, unchanged;New York, 101 %c, unchanged; Mexican
dollars, 77M¡c, unchanged.
Sub-Treasury. The banks gained$147,000 from the Sub-Treasury yester¬day.

Bank of France Statement..PARIS,
Nov. 14..The weekly statement of the
Bank of France shows the following
changes, in francs:
(Gold in hand. Inc. 3,178,000
Silver in hand. Dec. 1,094,000
Notes in circulation... Dec. 29,636.000
Treasury deposits. Inc. 18 998.000
General deposits. Deo. 27,675,000
'Bills discounted. Dec. 91,866,000
Advances . Inc. 13,425,000
Bank of England Statement..LON¬

DON, Nov. 14..The weekly statement
of the Bank of England shows the fol¬
lowing changes:
Total reserve.......... Inc. £256,000
Circulation. Inc. 237.000
Bullion. Inc. 493,458
Other securities. Inc. 4,631,000
Public deposits. Dec. 1,667.000
Other deposits. Inc. 7,256,000
Notes reserve. Inc. 296,000
Government securities. Inc. 730,000
The proportion of the bank's reserve

to liability this week is 16.66 per cent;last week it was 17.07 per cent. Rate
ci discount is 5 per ecnt.

The Dollar in Foreign Exchange
Because of the clogging of the cables

no rates from London have been re¬
ceived in New York since last Friday,
and the local market has been fixing
its own rates on fofeign countries, in¬
stead of following the general trend of
rates determined in the London market.
Francs were considerably easier yes¬
terday, losing much of its sentimental
gains last week, and the tendency of
neutral exchanges was firmer.
Closing rates yesterday, compared

witL a week ago, follow:
(Quoted dollars to the pound.)

Week
Yesterday. ago.Sterling, demand.$4.76 $4.7595

Sterling, sixty Jays... 4.73'4 4.73
Sterling, cables. 4.76l/2 4.76575
Sterling, ninety days. 4.7134 4.7134

(Quoted units to the dollar.)
Francs, checks. 5.44!4 5.44?4Francs, cables . 5.43J/2 5.4394Lire, checks . 6.33 G.'áo
Lire, cables . 6.32 6.34
Swiss, checks. 5.03 5.03
Swiss, cables . 5.01 .051

(Quoted cents to the unit.)
Guilders, checks.41'4> 41$¿Guilders, cables .41% 41%.Rubles, cables .13.00 13.00
Spain, checks.20.00 20.10
Spain, cables .20.10 20.20
Sweden, checks.27.75 27.75
Sweden, cables.27.95 27.95
Denmark, checks ......26.65 26.70
Denmark, cables.26.85 26.90
Norway, chocks .27.30 27.20
Norway, cables .27.50 27.40
Argentina, checks .4434 45
Argentina, cables.447-8 45|/8India, rupees, checks.. .35 2-5 35.60
india, rupees, cables... .3534 35.75India, rupees, cables,

Reserve Bank rate.. 35.78 35.78

.Nominal.
Below is given the current exchangevalue of foreign money in dollars and

cents, together with the intrinsic goldparity, as calculated by the United
States Mint:

Current
exchange Intrinsic
value. value.Pounds, sterling.$4.7595 $4.86%Francs . 0.17.8 0.19.3Guilders . 0.41!4 0.40.2Rubles . 0.13 0.51.21Lire, checks .0.13.?3 0.19.3Crowns (Denmark) ... 0.29.05 0.26.8Crowns (Sweden) .0.31.75 0.26.8

The above rates express the cost offoreign money in terms of the Amer-1ican dollar. You buy an English poundsterling, say, at $4.7595. The intrinsic;parity is $4.86% per pounu. Thus yousay either that pounds are at a dis-1count or that dollars are at a premium,!which is owing to the fact that in Eng¬land the demand for dollars with whichto settle accounts ip this country i«greater than the demand in this country for poonus with which to settle ft»
counts in England.

$19,000,000 of New
Issues Offered
To Investors

Interborough Rapid Transit
Put Out $6,000,000

in Notes

New security offerings, which were

j delayed by the flotation of the fourth
Liberty Loan, heean to be announced
yesterday. The total of the issues of-
ficially offered was in excess of $19,-
000,000, and it was learned that the

! Liggett & Myers Tobacco Company will
I raise this amount by approximately
$20,000,000 through the sale of its se-
rial 7 per cent notes to investors. An! oiiicial announcement of the iatter
transaction is txpected at ,an early
date. .

The Interborough Rapid Transit
Company is offering $6,0«.0,000 three-
year 7 per cent notes, through J. P.
.Morgan & Co. aiid other bankers. This
issue is in addition to the 833,400,000
notes offered at 98 Via in September, ol
which the War Finance Corporation
obligated itself to lake an amount not
exceeding $12,5oo,00u. Both issues
were approved by the New York Pub¬
lic Service Commission, as the pro-
cecds from their Hale are to be used to
provide enlarged subway facilities. The
Morgan firm announced tnat of the
earlier issue only 15 per cent of ap-
p.ications in amounts under $50,000
and 10 per cent in amounts over that
sum had been aüoted.I Wihiam A. Head & Co., Halsey,Stuart & Co. and the Continental-
Commercial Trust Company, of Chi-
cago, are offering at 99% an issue of
$9,850,000 Kansas City Terminal Rail-
way Company live-year G per cent
notes. 'The notes are to be secured bythe first mor.gage bonds of the com-
pany, which have been pledged at 71 Va.

Hornblower & Weeks, of this city,and Elston <& Co of Chicago, are of-
fering $3,250,000 first mortgage 0 per
cent serial bonds of the Chicago Pneu-i matic Tool Company. The maturities
range from October I, 1920, to Oc-
tober 1, 1923, while the yield on each
maturity is about 7.25 per cent. The! net tangible assets of the company as
uf May 31, last, are given as $11,421,-( 309, while quick assets on that date
amounted to* $6,028,000. At the pres¬ent rafe of earnings, it is said, about.
two-thirds of the i»ew issuo will be
taken up before maturityA. B. Leach & Co., Inc., announced! yesterday that they were offeringj $750,000 first preferred 8 per cent cu-mulative stock of the G. Siegle Cor-

i poration, which acquired the business
of G. Siegle Company, one of the Get-
man-owned concerns recently sold bythe Enemy Alien Property Custodian.The company manufactures dry colors.

Plans to Stabilize
New Liberty Bonds

Federal Reserve Bank Seeks
Detailed Information

of Sellers
The business conduct committee of

the Stock Exchange, at the request of
j the Federal Reserve Bank, has re-! quested the members of the exchange
to furnish detailed information regard¬
ing transactions in the 414 per cent
bonds of the third and fourth Liberty
loans between November 4 and 9 in¬
clusive. The inquiry proposes to as¬
certain the names of sellers of blocks
of $5,000 and over on those dates andthe intervening period. The amountsand the prices at which the bonds
were sold arc also wanted.

Significance attaches to the dates
mentioned, as the first represents theday on which the fourth Liberty bonds
were first traded in on the exchange,while November 9 was the time limit
set during which 4 per cent bondscould be exchanged for the issu-s car¬rying the 4V4 per cent rate. The in¬
vestigation to be conducted by theexchange business conduct committeewill not include sales made for otherStock Exchange members, but must in-elude purchases made by non-members.

I '
'

-1\ Commodities
Industrial

Cotton
With short selling checked bv theprohibition from Washington, the cot¬ton market developed a much bettertone yesterday and recovered part ofits recent losses. The excitement ofthe last two days seemed to have sub¬sided, and in the absence of increasedspot offerings there was evidently moredisposition to take into account the

prospects for increased exports and abetter supply of labor for domesticmills through a gradual laying off ofmunition workers. After selling upfrom 25.55 to 26.10 January reacted to25.35. but later sold at 26.12, and closedat 2R.05, with the general list closingsteady at a net advance of 55 to 125points.
The local market for spot cotton wasquiet and 60 points higher at 28.35c formiddling upland, compared with 27.75cthe day before and 29.95c the year be¬fore. There were no sales of spot.The range of prices follows:

Yes- Wednesday's YearHiprh. Low. tenlay'* close, close, ago.Nov.. .. ..¦ 28.85@- 26.25 -Deo.. 26.S5 26.25 26.80026 85 26.25 28.40Jan.. 26.15 25.35 26.05@26.15 25.50 27.68¡Feb..-25 950- 25.40 -Mar.. 25.87 25.25 25.80®25.87 25.25 27.46¡Apr..-25.750-25.20 -May.. 25.77 25.10 25.92@25.97 25.10 27.32Uune. -.-25.65@- 25.00 _¡July.. 25.50 24.84 25.60a;- 24.92 27 08'Aug.. 25.35 25.35 25.35@-24.20_Sept..-24.750.. 23.60 -Oct...-24.35024.60 23.10 -
Southern spot markets follow^ Gal-veston quiet, unchanged at 30c; sales,179 bales. New Orleans steady, un¬changed at 29.38; sales. 1,430 bales.Savannah nominal, unchanged, at29.50; sales nil. Augusta quiet, un¬changed at 26.37; sales 400 bales.Memphis nominal, unchanged at 30.50;sales 600 bales. Houston nominal, un¬changed, at 30c; sales, 470 bales. Lit¬tle Rock quiet, unchanged at 30c;sales 801 bales.
Yesterday cotton statistics follow:

Last LastYesterday, week. year.Port receipts. 24,238 17,012 25,144Kxports.- 22.859 11.517Kxporta seacon ..1,030,848 985,607 1,425 772N.Y.stocks- 120.684 124.246 126909Fort stocks.1.329,415 1,284,308 1,181,584Interior receipts. 25,600 29,278 39,387Interior shipmts. 14,400 21,175 34,838N. Y. arrival»_ 1.352 1,075 11.647
Liverpool Cabios.--Spot cotton quiet;middling 103 points iower at 20.31d{good middling 98 points lower at19.94d. Sales 1,000, all American. Im¬

ports 27,000, all American. Futures
opened and closed with sellers atminimum prices or 100 points belowthe previous close. November 19.63,

December 18.90, January 18.18, Febru¬
ary 17.50, March 16.56. Manchester:
Yarns and cloths, dull.

.-'.-

Sustenance
Cereals

Wheat..The government seems to be
speeding up the movement of foodstuffs
to famishing Europe and although qnly
four day have elapsed since the armis¬
tice was signed on the battlefront in
Europe, great preparations have been
made already for an early movement
c£ large quantities of breadstuffs.

Corn..The rescinding of the substl-
tute regulations which will mean a
smaller domestic consumption of corn
products as flour substitutes, had an in¬
fluence unfavorable to prices on the
corn market yesterday and prices at the
close of the day were 1 to 2 cents net
lower. Sentiment was again divided,
however, and the trade at large is un-
decided as to whether peace is going
to bring about a big export movement,

i'ea'day's Previous Year
N< w Ycrk : close. close. ago.

¡Corn, No. 3, yelIow.$1.47?4 $1.45% .

Ct/.caKo:
'Novomoer. 1.21 1.23 .

December . 1.18% 1.19*8 1.19J4
Oats..The oats market was easier

¡despite evidences of further export
purchase.

Yesterday'ä Previous
New York: clase. close. Year ago.! Oats. No. 3 whit«.. .79¡,- .80 .71
Chicago ..

November .72 .73 .

December..705B .713B .$*%
Rye..Market steady.

Ycs'day't; Previous
New York : close. close. Year ago.j Cash, No. 2 West. .$1.73 $1.73 $1.87^2
Flour and Meal..Quotations were:

Yeä'day's Previous! New York: close. close. Year ago.
(Flour. Minn., sp. pat.$10.75 $10.75 $11.50
Cornmeal, ye!., gran 4.25 4.25 4.87J/¿Bye- flour, choice.. .9@9.50 9@9.50 9.y5

Butter, Cheese and Eggs
Butter..Receipts to-day: 6,2S4 pkgs.

Creamery, higher than extras, lb,
63%@64c; extras, 92 score, 63c; firsts,
88 to 91 score, 58@62%c; seconds, 83
,to 87 score, 54Y¿il1'' Vac; lower grades,
50@54c; unsalted, higher than extras,
65%@66c; extras, 64Vi@6uc; tirsis,
60@64c; seconds, 56@59%c; Sta\o
dairy tubs, finest, 62(¿621^c; good to
prime, 57(&61c; common to fair, 47(oj
50c; renovated, extras, 50(&51e; firsts,
48@49c; lower grades, 42®47c; imita¬
tion creamery, lirsts, 44<v/j45c; ladles,
current make, firsts, Zd%@iO% ; sec¬
onds. 38%c; lower grades, 37@38c;
packing stock, current make, No. 1,37%@38c; No. 2, 36%@37c; lower
grades, 34@36c.
Cheese..Receipts to-day were 1,559boxes. State, whole milk, fresh flats,

specials, colored, lb., 33@33%c; white,33@33%c; average run, colored, 32@
32 ^c; white, 32(«32Vèc; lower grades,30@31%c; twins, specials, 33@33%c;
average run, 32@32%c; lower grades,30@31%c; flats, held, specials, 31%@
33c; average run, 30(ó¿3l1,^c; twins,
held, specials, 31%'.ql33c; average run,29Ms@3J%c; lower grades, 26@29%c;single daisies, held. 32@331/3c; fresh,

135c; double daisies, held, 32@33Vàc;'Young Americas, fresh, 36%@37%c;
state skims, specials, 241/¿@26%c;prime to choice, 23@24c; fair to good,20*. 22c; lower grades. 10@18c.
Eggs..Receipts to-day as reportedj by the New York Mercantile Exchange,

7,901 packages. Fresh gathered extras,
per dozen, 71@72c; extra firsts, 60('7.

170c; firsts, 64@67c; seconds, 60@63c;
dirties, No. 1, 47'';,48c; No. 2 and poor¬
er, 42M-16c; chicks, good to choice, dry,420j44c; under grades, 36* 41c; refrig¬
erator, special marks, fancy, charges
paid, 48@49c; firsts, charges paid, 4&<v?^
4nc; seconds, charges paid, 43@45c;State, Pennsylvania and nearby West¬
ern hennery whites, line to fancy, 90@92c; ordinary to prime, 76(a88c; gath¬ered whites, ordinary to fine, 76(ffi90c;Pacific coast whites, firsts to finest,85@86c; Western and Southern gath¬ered whites. 68@85c; State, Pennsyl¬vania and nearby hennery browns, 74faj78c; gathered brown and mixed colors,62@72c.

Hay and Straw
Yesterday
(Per ton). A year ago.Timothy, No. 1,

large balea_$33.00(3:35.00 S34.00@-No. 1 clover mxd 23 00@27.00 30.00@32.00Kya straw. No. 1 19.00@- 17.00@18.00
...-»-.-^-

Coffee, Sugar, Tea and Cotton¬
seed Oil

Current A year
price«. ago.Tea, Formosa, per lb.3026

Sugar, granulated, per lb.... 9 8.33Coffee. Rio No. 7. per lb_»10% 73/4Cottonseed oil, per lb.. 18.60
'Nominal.

Livestock, Meats, Provisions
Follow!m ara yesterday's prices, compared withthose of a year ago:

Teaterdsy. A year ago.Live «tHTs. fa'r to
prime, 100 lb.$13.00 (3SI7.23 $8.00 @$I2.50Drctssod bee?,'sidos,

lb.17 @ .23 .18 @ .20I.lvo Tcalj, common
to prime. 1U0 ¡b. 14.00 ©20.00 11.00 @ 15.50Dressed veals, city,

lb.20 @ .30 .17 <9 .21TJvo e'*-R¡. 100 lb. 6.25 (g> 10.00 7.00 (¡4 11.00L co lamb«, 'air to
prime, 100 lb...12,50 @ 14.50 18.00 @ 17.50Dressed mutton, Ib.. 12 @ .20 .16 @ .20Dressed lambs, city,

U>.21 i» .27 .19 ig .23Hobs, 100 lb.18.00 (& 18.25 16.65 é I7.S0Dressed bogs, ba- !
«MJ, lb .28 «y .26'/i .23%@ .2»'/»Mes.-s po.-k, bhl...41.50 @ 42.00 47.00 ® 47.5JMega beef. ¡,!>I...35.U0 @ 36.00 31.00 @ 32.00Lard, MlddlB Weat
lb. -.27.050 @ 27.15o 28.60a la 28.70o

'Change Bankers Organize
The proposal to form an association

of foreign exchange bankers» which
was placed in the hands of a special
committee, has been favorably reported
upon, and a committee of five, headedby North McLean, foreign exchange
manager of the Mechanics' and MetalsNational Bank, was appointed to makenominations for president, two vice-presidents, secretary, treasurer and anexecutive committee of five.

Ccrpoate Returns
Butte & Superior Mining Company.

.Report for the quarter ended Sep-
tember 2Í0 last shows total income of
$1,479,949, an increase of $676,306 over,
the corresponding quarter of last year.
Operating costs, taxes, etc., amounted
to $1,334,502, an increase of $625.179. j
Profits were $145,447, or «qual to 50
cents a share on $2,901,845 capital
stock, compared with $128,387, or 44
cents, earned the same months of the
preceding year.
Burns Brothers of New Jersey..Netsales of coal sold for the quarter ended

July 31 totalled $7,424,046. from which
costs of $5,529,023 were taken, leaving
gross profits of $1 895,023. Operating
expenses were $1,466,691. Net profit
amounted to $428.332, to which other
income of $137,277 was added, making
u surplus for the period of $565,609.
Crex Carpet Company..Net earningsfor the four months ended October 30

last amounted to $85,000, against «
deficit for the same period of last yearof $3.000.

South Seeks Aid
For Shipment
Of Cotton Abroad

Price of Staple in Liverpool
Makes Maximum

Decline

WASHINGTON, Nov. 14..Senators
and Representatives from the cotton
growing states and members of the
Cotton States Advisory Marketing
Board at a meeting here to-day-
named committees to confer with gov¬
ernment agencies with a view to se¬

curing relaxation of regulations af¬
fecting the distribution of cotton. A
letter also was written to President
Wilson calling his attention to condi¬
tions in the cotton industry and asking
his aid in the efforts to move the ac¬

cumulated stocks in the South.
Senator Smith, of Georgia, who

called the conference, announced after
the'meeting that sub-committees were
appointed to take up with the "W ar
Trade and War Industries Boards the
matter qf a more liberal licensing sys¬
tem for cotton shipments abroad, while
another committee was named to ask
the Shipping Board to supply addi¬
tional tonnaa-e for this traffic.
Those attending the conference said

that because of restrictions placed on
the export of cotton the market has
become stagnant, while immense stocks
are accumulating in the Southern
States. Theie stocks now are approxi¬mately 500,000 bales in excess of those
on hand this time last year, they said.

Cotton Drops Penny
In Liverpool Ring

LIVERPOOL, Nov. 14.---The CottonExchange, wh.ch had been Cioseu s...e<i
last Friday, reopened to-day, and pricesfell a penny a pound, the minimum de¬
cline allowed in any day's trading.

440,833 Bales
I Usd in October

WASHINGTON, Nov. 14.--Cotton
consumed during October amounted to
440,833 running bales of lint and 97,-
927 bales of linters, the Census Bureau
to-day announced.
Consumption in October last year was584.946 bales of lint and 100,155 bales

of hnters. Cotton on hand October 31in consuming establishments was 1,-497,195 bales of lint and 135,970 of
linters, compared with \.r"bXb9 of lint
and 69,743 of linters a year ago; in
public storage and at compresses, 3,-939,936 bales of lint and 83,679 of lint¬
ers, compared with 3,031,980 of lint and
93,754 of linters a year ago.Cotton spindles active during Oc^tcber numbered 32,760,623, comparedwith 33,576,048 a year age. Im.. .>rts
were 4 278 bales, compared with ¦ 82
a year ago. Exports were 383 995 bales,including linters, compared with 630,-658 a year ago.

Relevant Comment
Marine Meeting Postponed

The meeting of directors of the In¬ternational Mercantile Marine Com¬
pany, which was schedu.ed to takeplace yesterday afternoon, was post¬poned because of the continued con¬
gestion in the cable service betweenNew York and London. This condition
prevented the receipt of advices which
are awaited before further details ofthe British ship deal will be an¬
nounced. Marine preferred, after sell¬
ing up to 123V&, turned reactionarywith the rest of the market later inthe day and closed at 120^8, a net ad¬
vance of V4.

Gary Denies Buying P. W.
Judge E. H. Gary, chairman of theUnited States Steel Finance Commit¬

tee, denied yesterday reports that the
corporation has been purchasing in the
open market stock of the Pittsburgh &West Virginia Railway Company withthe possible idea of obtaining controlof the road's coal lands. "There, isabsolutely no truth in the reports."
was his comment. In connection withthe recent rise in Pittsburgh & WestVirginia common stock rumors havebeen circulated that interests of theSteel Corporation were heavy buyers.

Retaining the Money Restrictions
Although many brokers are hopingfor a partial relaxation of the restric¬tions of the money committee on loansfor Stock Exchange purposes, well in¬formed bankers maintain that the needof credit conservation will remain un-diminished for several months at least.One important banker said that duringthe adjustment that must be made from

a war to a peace basis it is essential
to "husband the money and credit re¬sources" of the country. He also feltthat there would be "undue speculativeactivity" in the. stock market if the lid
were taken off. If the restrictions areretained, however, he believed eco¬nomic conditions in the country- wouldbe satisfactory during the criticalmonths.

Pliny Fisk Sells Seat
With the transfer of the seat ofPliny Fisk. of Harvey, Fisk &. Co., inthe Stock Exchange to Edwin O. Levin-

son for $55,000, ¡?2,000 above the lastsale, the firm gave up its representa¬tion on the board. At the offices ofHarvey, Fifck & Co. it was explainedthat their chief business now is in F'ed-cral and municipal g vernment boncu
and that Mr. Fisk for many years sel¬dom appeared on the floor of the StockExchange. Several other of the lead¬
me bond housag are without members
on the exchange. The membership ofGoonre S. Goodrich was also sold toCharles t.. Morse at the same priceand Henry G. Taubenblatt was elected
fl T>-on"Vipr ef t*'e exchantre.

DIVIDEND NOTICES

SOUTHERN PACIFIC COMPANY
DIVIDEND NO. 49

A QUARTERLY DIVIDEND of One Dol¬
lar and rifiy cents (51.V" per share on theCapital Stock of this C'nmpany has been
declared payable at the Treasurer's Office.No. 165 Broadway. New- York, N Y.. onJanuary 2, in 19. to stockholders of record
at twelve o'clock noon on Saturday, No¬
vember 30, 1318 The Htock transí' r books
will not be clos d for the payment of this
dividend. Chequee will be mailed only to
stockholder» who ha.vo flk:d permanentdividend ordfr?.

A. K. VAN DKVENTEH, Treasurer.
November 14, 1913.

CBEX CARPET COMPANY,
212 Fifth Avenue. New York.

A dividend of i% has been declared on
the capital stock of this company payablo
ou December 15th. 1918, to^uocltholdera of
record at the close of busmesa November
30th. 1918. out of the net iirnlnçs of the
company for the mx month, ended June
30th. 1918. The Mock transfer books of the
company will not hv closed.WLDLIASPa. VFl'AL, Treasurer
Dated November 13U», 191S.

Bid and Asked
Quctations

Bid. Ailfcd.! BW A***1-
Alb & Sus... 172% ISO!»KCFSAM pr.. 58 .

Adanw Ksp.. 65 68 Iría.' Uty So. 2.% 2-
do pr . 57 53 1 do pr M 58%

Adv- Ruiue.y.. 22 23 tlv-.-.ty Spring.. 55 .>.
Ajax tiuuuer. 62'g t>3 | do pr . 8/ 9*
Alas U.d M. 4 4 4%..v.i>e.v Wheci. 28 34
A.as Juaeau.. 2'4 2% do pr . **. 90
Ai Cha.mers. 27,s 28 ¡tioiw» Copper. 38'.» if«do pr . 8i 8.%:ai'uit Ä; t» M. 3 5
Am link -\%,e 33% 38 do pr . . 5gdo pr . 43-4 4« :K t'tLíi F.Í04 lot
Am J* thm.lOi 102 ! ;. &tfss «V Co.. 55 6,%
do pr . 96 100 &> pr .103 103

Am beet Su. 63 64 ¡LacK S.eel- 7i 72'j
do pr'. 80 90 [l.aciede (¡as.. 85 1)7

Am Caá _4»% 4<i%,Lai¡e K i VV. 11% '2
do pr . 96 »7 i do pr . 21 25

Am U i F. 85% g3%ÍL*lii«h Vai.e.v. 62 62%do pr .IU8 I.U k*e nuu A T. 21 2.V»Am lot Oil. 41'j 42 'Llgg & M T.,io0 190do pr . 80 90 do pr .U>8 HO1»Am fcxpreas.. 94 97%,L-W H.s Co.. 3»' 2 39'3Am H & L. 14% 15-41 Jo 1st pr.. 93 101%do pr . 74 75 do 2r pr... 91' 4 96
¡Am ho ....42 43 .Loihlard 1-...I56 i58

do pr .... 56 57 do pr .102 120
AID «it Corp 5«j% 57 [Lou.sv & N..i*0 i22
Am Linseed.. 40% 4l% AiauKsai Cos.. ?b% 77
do pr . 82 83' a do pr 64 65'.«Am l.ocomo.. 65' 4 65-i.i. ilanhit Reach % 3
do pr 100'4 105 Maiihal Shirt.. 70 78'Am .Malt 4' a 5 do pr ...loO .

do Ut pr.. 40 48 .Mat Al W... 30 40
Am shlpbidg. . 142 !.Maxwell Mtr. 38 39
Am Smelt 87% 88%l do 1st pr.. 66 67'3
do pr .108 ÍCt* do -1 pr... 28 28%do pr A... 92% 96 May l>rpt St. 60 64

Am Snuff 95 100 do pr .101 105
do pr . 86 100 Max Petrol. 167'. j 168Am St Fdry. 87 88 do pr .104 107

Am Sugar....Ill 112 .Miami C dp. 27 27%do pr .110 115 Ulidva.o ßt... 43 43'2Am Sum Tub. 107% I0,f% M it S I. new ¡4% 15
do pr . 86U 90 IAISP& S S M 95 97

Am Tel & C. 55 62 do pr .HO rî
Am Te. i T. 105!i lllb'u do Isd Unta. 62 68
Ain Tobacco. .133 196 |.M K & T...J 6 6%do pr new. 98 100 do pr . 12% 13
Am Wool 50 51 Mo Paclflc... 29 29'«do pr 95% 96%! do pr . 59% 60%Am VVr l'a pr 30»» 33' 1 Ment, Power.. 77% 81Am ¿ & L. 13% 14' -i do pr .103 .

do pr ..... 48 50 Morris & Ea. 68% 69Anaconda .., 69'» 69% Nash & Chut. 110 (20Assets HI Co...I 1%-Vat Acme.... 30% 31*4Asso Dry'ds.. 13 14 Nat Biscuit... 104 108do 1st ur. .¡50 61 do pr .110'..IISdo 2d pr... 40% -*¦ Nat Cl & S. 60 75
Asso Oil _ 6,7% 69'2' do pr .103 120Ateliison _ 96 96% Nat Con & C. I4!4 14%do pr .30'2 92 .Vat K11 A: St. 44 45AI Hlr A- A. 7% 8'/» Otf pr 82 92A C W .106 107 Nal Lead .61 62V Q .v W I.h0% lll'.ii do pr .I04'0 «08do pr . 65 G7 N HK M 1st pr 13Baldwin Loco 81'.i 8I%1 do 2d pr... 8'; 9%do pr .103 105 Ne» Con 'Cop. 19% 20B & '» .58% 58% N O T & M 33 33%do pr . 62 si'i s Y Central 80',,, 80^Barnett c. .102'« 104% N V C & S I. 21 22do pr .104! 2 . do In pr.. 60 65Botopilas M. 2% 2% do 2d pr. 45 47Beth Steel 62 63 N Y Doek... 19% 2I'aii lass I!. 62 62%' do pr ..... 45 4s)do 7th pr.. 89 92 |N Y L A W. 123
do Sth pr. .104% I03%|N V N H & H 38»'» 39' iB R T . 4I',4 42'» N Y O A- W. 23% 24'-,Bkn In fia:.. 88 98 'Norfolk So... l3'/4 15Booth Fish.. 22 22%''Norfolk & W..I09 110Brown Shoe.. 70 74 do pr . 72 80do pr 95 100 North Am 50 65Burns Br>i..l49 150 Northern Pa.100 100%do pr .110 115 No ¡Scotia St.. 58 61Brunswick ... 9 10 ionio Fuel 42 45BurT R A P. 70% 72%'Oblo Gaii. 45% 46
do pr . 00 107 lOnt SiWer ... 7% 7%Buah Term. .. 91 ruwens Bot 61 61%Butto C A: Z. 10% 10%, do pr .105 109Bu-.te & B C. 22 22' 2 Parlfio Coast. 42 60Butterick Co.. !6».4 I7%| do 1st pr.. SB 100Cal Packing.. 47'a 47äi' do 2d pr... 55 80Cal Potro!... 22 22'4'Pacifie Mall.. 33% 34%
do pr . 64 64'/j Pao Tel & T 20% 24Cal «S Ariz.. 67 69V2 do pr .. 90Can Southern. 45 52 |P Am Pet pr.116 II»Cm. racitlc. .I65"3 166''2 Perm R H...48% 49Caso 3 I pr.. 90 95 Peoría & K. 5% 6!iCur C & U. . 26 ¡Pro O & C. 58 58%do pr .. 50 IPere Marquette 16' j 17'^Cen of N J. .210 325 do prior pr. . 83Cen Fdry pr. 33 4? do pr _Cet) 1/ea.ther. 60% 61 Phiia CO _ 33%do pr .106 IC8 P f C & S h 60C & « ATfl.103% l05'/j|Pettl Mullí... 25 35

"'erro Do Pas 37 38 do 1st pr.. 92 100Chandler Mtr. 101% 102 Pierce Arn»... 45 45%Ches & O... 60 6d%: do pr .102 104Chi & Alton. 10 12 Pitts Coal_ 48% 4»do pr . 16 19 do pr . 81 82%Chi fit We;,t. 10 lO'a!!» K \V & C. 124% 158do pi- . 28% 29 Pitts St pr... 93 94C M A- S P 41% 49%, P At W Va.. 38% 38'/,do pr . 82 82% do pr . 80% 80%'CAN W.. 104% 105 Pond Cr Coal. 15% 10do pr .132 137 Pr Steel Car. 64!. 66>C K I & P 29% 28%l do pr .98 I0Odo 6 pc pr. 71 72 ¡P S C N .T.. 90 .

do 7 pc pr. 84 85 ¡Pullman P C.I26 130
Cl & Pitts... 68 80 !Ry St Spring. 66 67%CSP M A O. 78 80 do rr .100%do or .100 125 Py Con Cop. 23% 23%CCC A- S L pr 70 75 Reading. 89% 89%Chile Copper. 21% 21% do Jst pr.. 38% 38%rhino C Cop. 40% 41 do 2d pr... 38% 89l.'.uett Peab.. 60 62 Rep I & 8. 77 77%I do pr .101 105 ' vlo pr . 99% 99%Col <; & E. 38% 39% Royal Dutch.. 112 115Col A So... 26% 28 Savage Arms.. 60 6'do 1st pr.. 53 54% 1 Saxon Motors. 13% 14%do 2d pr... 43% 48 S L Sw 2I'4 25Comp Tab... 35 38 do pr . 39 40
Consul Gas... 101 102 ¡Sear» Roe ...ltd 161%C I C M_ 8% 10%! do pr .IIS 125Cont Can 71% 74%18-S ,« & I pr 88 91do pr .100 105% S P R Sugar. 125 I3.ÍCont Ins Co., 55 57 do pr 97 I'OCorn Products 48% 48%;Stand«rd Mill.115 123do pr .101 102 do pr . 84 86%Crex Carpel.. 46 51 Studebakcr pr 95 100Crucible St.. 55% 55% Sup Steel pr.. 93 .

do pr 88% 89 IT & P Ld Tr 155 185Cuba Am Su. 130% 160 ¡T'dcwater Oil. 185 192do pr .. 109 'Tob Prod pr. 98 99%Cuba Cane Su 32% 32% Toi S L & W 3% 7
do pr . 80% 81% do ctfí 6 7Peeré Co pr. .94 98 do pr . II .Peí & Hud..H5 116 do ctfs pr.. 13 iñV> L & W....I80 183 Trans & W S 37 39J'en k H G. 5 5% Twin Cltv R T 49 51Pome Mines. 13% 13%! do pr 70 (25De' Edison..115 (20 Underwood T.KO .O- T lût. 89 do pr _ 108 .Dist Sec 48% 48% Un Buz & P. 73% 75P S S A At. 3% 4 Union PactSc.133% 133%do pr . 8 10 î do pr . 75 75%K'ee St Bat. &4 57% On Al Steel. 39 39%Elkhoni Coal.. 29% 29%-Un Cigar St..102 103do pr . 44 45 do pr .105 l'3Erie .20 20%;Uri!ted Drug.. 76 78do 1st pr.. 33% 34 do 1st pr.. 49% 50do 2d pr... 23% 25 do 2d pr... 81 82%

led M & S. 12 14 [Tnlted Fruit.. 143 146do pr . 42 43 Cn Ry In pr. 17'% 18%Kisher Body.. 38 40 ifSCI P Se V 14% 15do pr . 90 95 do pr .42 46Gas'n Wlll'rns 30% 30%'r S Express.. 16% 20Gen Chem...l70 180 [B S I'd Aleo. 99 100do pr .100% 102 do pr . 92 95Gen Cigar... 44 45 if S H'ty & I 21 25do pr .102% 103% U S Rubber. 7'% 72%Gen EYe-153% 151%' do 1st pr.ioy 107%Gen Motors.. 125 12S t" S Sm A R. 49 49%do pr . 85 86 do pr . 46 47Ooodrich B F 56 56%¡U S Steel_ 98% 98%do pr .100% 108 do pr .11 "2 1(2Granb;. M.... 81 83 Utah Copper.. 85% 85%Gt No-th pr.,101 10' ', Utah Sec Corp 15 If;do Ore cubs 33% 33% Va Car Chem 57 58Greene C C. 52% 52%' do rr .110 I'4G M & No.. 7% 9 ''1 I C & C. 65'% 67do pr . 34% 36 IVVabash . 10% '0%Golf St Steel 63 65 do pr A.... 39% 40do 1st pr.. 93 98%; do pr B_ 24' j 25%Has & B Car 4'i 47 v-'»!!s Fa-tro. 74% 75Hnrtman Corp 50% 52 'Western Md... 15 %%IU Cenf-al... (04% 105 I do 2d wr... 28 31Int AgTicul. 14 <5% Western pac. 23% 23'.do pr . 56% 58 do pr . R2 B4Insp Copper., 52H 52%'We>? ['n Tel. 92 92%Int-Con Corp. 8% 9 W.-s-In'"!« Míg. 44% 44%do pr . 35 3C do 1st pr.. 62 70Int liar _112 l'3 Wilson Co ... 68'i 68%do pr .I'3 I'7 do pr . 97 100Int Mer Mar. 30 30%:Wn & L E.. 11% 11%do pr .(20% I20%: do pr _ 23' ¡ _Int Paper 32s(i 33 white Motors. 47% 48doprstpd.. 62% 63 IWiUys Over... 27 77%! do pr . 80 '00 do pr . 87 87%!..; Nickel... 32% 32%'Woo'wo'tn ...120 124lo n' . °s% do r>r .113 120

|3%70

[ovra Central. 3 8 do pr A.... 89 90.Jewell Tea... 35 37 ' do pr B_ 66 68

lot Sa't 53 62 Wot Pu A- M. 50 52"owa Central. 5
ewell Tea... 35
do pr . 94

CHILE COPPER COMPA IY
120 Broadway. New York. October l.'.t. 1918COLLATERAL TRUST SIX PKR Ch\T.

GOLD BONDS. SERIES A.
To the Holder»» of Kxtended IriNtalmeot

Recetpth:
N. tice Is hereby given that the holders ofExtended Instalment Receipts are offeredthe priviletre of extending the date of pay¬ment of the ilrr.i Instalment on account cthe purchase QÍ this Company's Co)later.'Trust G ild li mds Series A, from fioveia-bi r 29. 1918 (the date fixed .11 the Ext< idedHeceipi >, to May 2'.', 1919.
Holders of Extended Instalment Receipts

.. ting to extend th< time of paj-mer.t willsurrender their Receipts at the of.icc ofGuaranty Trust Company of New "i ;rK. :40
Broadway, New York City, on cr beforeNovember 29. 1818, and at the time of suchsurrender or as soon thrre;ift> r .m shall Im¬
practicable will reoelw in exchange 111 r»¦for SECOND EXTENDED INSTALMENTRECEIPTS.
The Company will p»y interest r r. the

outstanding Receipt* on November Î9, 1918
and will continue to allow the holders ofthe new receipts Interest at the rate of «%
per annum on the first Instalment of the'
purchase price of the Bonds.
The respectivo rights' and obligations ofthe Company and of th<- new receipt« shallbe as stated In the Extended InstallmentReceipts now outstandlnit. except as netee-narll;.- modified by tho furtheY extension ofthe dat* for yayment of the tina! Insta)-

ment thereon.
Hold'ru of Extended "Instalment Receiptselecting to pay the ilnal Instalment 00 No¬

vember -9. 191?. «ill receive the Bonds'called for by their Receipts.To receive the Inter« st due November£?th. receipt-holders must present to theGuaranty Trust Company "Ownership Cer-
tiflcatea" ae reautrcd by the Income Taxi
Law.

DANIEL GUGGENHEIM, President. |

Benjamin ïrankfin sayS:
" The event, of toar m ,¿.

£rr-¿/ uncertainties." *

iVlake certain that the mers .
seas" will be assured of the ¡ov»!vices rendered by the orga^*"now seeking your aid. Contribualiberally as you can.

FranklinI TRUST 0}c¿tó&rWi888
Nrw Torh Of.ci, 46 Will St^,

Brecklyn Officti: i66 Montague St««569 Fulton Street, tool Wa^ikow M&.

BONDS^"
HUGHES*DIE*

Mmibm
Hill .I'ipbl« Fs»rt j,Cm.«en Woart at 1>|1.50BrotdSt..NewY«iDirer! Print» Wim

r

L

Trust Means Confident
W« act la any capacity btrtni tedo with finances «her« rell«co«
ou Integrity ú the thief recj'itslla

fVetroroiitan Trust Companyof the City of Now Ye*
60 Wall Street 7I6 fifth Anau«

HARRIMAN NATIONAL BM
Fifth Avenue & Forty-fourth St

New York

MNSOVRCMB A.M. TO I P. I.
SAFEu~P0STVM.TS8*.M.T0KID|H

BANK REPORTS

ttEPORT OF" TÏI1;; CONDITION.OF TW

FIRST NATIONAL BANK
OF NEW YORK.

at the close of business November lit, V&
RESOURCES.

Discounts und Time Ix>an tii,T,i,SZ'\
Customers' Liability a/c Accept¬
ance* . 6,TWU!i

n «,68sInterest earned but not collected-«
appi oji m ... ttiSt«

United Si itc s Bonds and lertlfl-
of Indebtedness owned un-

id . »,^l«t!i
Payment« actually inade on Lib-

ei'ty ¡'¦* bonds of the FourthLiberty I .can owned.
i s Bonds to Becurc circulation. ¿(04*»U. S. Bonds to secure i". S. de¬
posite . .*9,«*e

1'. S Certificates of 'ndebttdneas
icure Hills Payable. so.ooo.m

V.onn*. Securities, etc. W.jr'.WJ
Honda to secure (J. S. ¡çuosits.... '.1,710.63s'.;
Kond« Loaned. ».¡Ml
Banking House . l.TOO.t*»«.
V. ar .Savin).- Cerl

<;i t es & Thrift
Stamps . íífilE

Specie an<¡ cum n<-;. 1.180.102 4-Í
Lega I Tenden
Rank Notes. 1.028.7MOO

Dur troiii Tri :-."un r
nf H. S. B«.03lfí

Kxchanges . l?,.íM.i:S 7S
Hue- from Banks... B.627128«3
Demand Loans. 30,0:6.fit3 St
Duo. from i"f :.
Reserve Hank. 19.741.183 60

-71.5H.8iti

HD,«MM
LIABILITIES,Capital .S10.000.4MH

Surplus . ÄM0.W*
t-rofits . U,WtJtH)Interest and Discount collectedbul not earned.approximate.... UtUt
circulation . Mil,«»Deposits, Bank?. t"'¡.707.23eot
Deposits. Individuals. 110.045,*»63Deposit;--, U. S... ft6.8M.2S5M

-2a,«l.»«Bills payabl«. 60.000.«»Bonds Borrowed. ¡TOPt*
Reserved for . fc».W(

. 6.7K.1Í*
W..MB.»'

1. I ranci« n?h!er of the t#-
named !:- ¦'-,. pwear thai t
..1 ove statement is true to the beat é c
knowledge and heik-r.

FRANCIS D. BARTOtV, Ca*leSubscribed and »worn to tefore me. S<flnc<r
i4r.i). lai», d -finisne, Ä*T
Public. N V. i. 0. No. 6?. N. T. OWtC
Reg. No. 90?n
Correct attest:

GEO. F. BAKER 1
JOHN R. MOR «ON HKm*»

;_ CHARLF8 D NORTON'. I

DIVIDEND NOTICES

l¥3«lAcnrSriL',o« &
A <i=vMen<¡ of Í2 50 per kheri t» *

Common Stock of this company bu j6*dav been de-'nred payable ofl T»W(JJanuary 2. I91U, to m.,-kholdertof re*-
at :¡ P. M. on Monda December i, »H-

Stockholder«; who have not already*"
so are urgent ¡v re quieted to til« ^'''2,'mailing orders with ih« undersign«. B*
whom blank be had up««?
plication.

FREDERIC" V 8. 'ROSBT. Trej».166 Broadw New York, V ».

November 14,
_-,

STANDARD MILLING CO»***
i'j Wall Street

PREFERRED STOCK DIVIDEND Nft *

N. V City. October Jft^ffiLThe Board of Directors of ^atKiarilJtjXCompany have this f:ay :'.»-ter*iJi$,0(idividend of One and One-Ha!? rv. \
<:'¦*¦¦¦) upon the Preferred *'¦<**,%.»Company, payable out of -he earni'<J ";);!
current Ticca) year, on November ..1,. .^to Preferred Stockholders of Ttcw »^close of business on November Ittft Jg

JO.S. A. KNOX. Tre**»*

THE CANADIAN PACIFIC BAB-WAT
DIVIDEND 90. L

At a .meeting of the Directors «i1,*
.dav the usual quarterly dividen« ^
and one-hali per cent, on the *-

r.
Stock for the quarter ?nded ^JTfber !...- the rate of « #,
cent, ij'-r annum fron, revenu«rl7Ti(¿fl!per cent, per .^r.ci-n from 9,K, ji¿ t*

pay»«»« ,U^í>,
r n( xt to sharel lers 0: «-

1 I>. M. on 30 h N vember >g,*S^rj.*ERNEST ALEXANDER, i*^*
Montr.a!, Nov. 13th, 191f___^..-^
STANDARD WILLING COM?*

49 «all street t
COMMON .STOCK DIVIDEND W*

N< « vork City. October^.^The Board of Directors of "".^¿.nd'Milling Compaq have to-dw_ ¡fi
quarterly dividend of T»'» F«^
upon th< Common Stock of ', ., «£!payable on November- 30th. l?i» ^d»
Common Bto !":<;.VÍof î,iisirce»a November líth. i.'8-

Checks «111 be mailed. Secl**^JOS. A. KNOX. »,_

NATIONAL BISCUIT COMjg
PHEFEIIRIO 1 u^uane.)r^«s¿>DIVIDEND tbree-fluartei. "\¿,*r
,.e Ptelrrred Cflul .tock o' «{» °y^< **
Ne«.mbW JOth. 19». « Vu» ml T<¿clo«e of bmtne» Norember Ut». >"^B1xJ,T«^will not be dote*. '. r"

^^^^
tlENF.R-ALTHÍM^r^P*rA3i I ¡road Street. N"»^°,rk',.0 P»'?,
A «Juaner 1 y Dividend of t« ,,«

(S«, will W r'Ldcr, o^ ><íCtfí'
Common Stock hold, r« «

P M. November -'»'/Iv.Î.^In Tr«**^LANCASTER MOKuAN.


